UH®OPMAIIMOHHBIN JOKYMEHT O ®PUHAHCOBBIX HTHCTPYMEHTAX
1. ®opma nHGOPMALMOHHOIO JOKYMEHTA 00 00BIKHOBEHHOM aKIIMH POCCHIICKOTO

AKIUOHEPHOro 001ecTBa

NudopManinoHHbIN TOKYMEHT
OO0bIKHOBEHHASI AKLMS POCCHIICKOI0 AKIIMOHEPHOI 0 001IeCcTBa
[IpenocraBnsercs B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeOoBaHUSIMU. He siBisieTcs MHAUBUIYaTIbHOM
MHBECTUIIMOHHON pEeKOMEHJAIel Wik pekiiaMHbIM MaTtepuanoM. WHdopmauus npuseneHa s
MOHVMAHUS CYIICCTBEHHBIX XapaKTEPUCTUK W PHCKOB OOBIKHOBEHHBIX AaKIUH POCCHUHCKUX
aKIMOHEPHBIX OOIIECTB.

IT0 HE BKJIAJ

BbI MoskeTe IOTEPSATH BCe, YTO BJIOKHIU

CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) FOCY1aPCTBOM

B ciiyyae norepbs KoMneHcauuii He Pe1yCMOTPEHO

Jloxox He rapaHTHPOBaH
OCHOBHBIE XapPAKTEePUCTUKHA O0bIKHOBEHHOM aKIMU:
OObBIKHOBEHHAsI aKIMsl — ATO IIEHHAas Oymara, 3akpeluIsfionias mpaBa e¢ BIIajelbla (aKIuoHepa) Ha
MOJyYeHWE YacTH NPUOBUIM aKIIMOHEPHOTro oOIiecTBa (AMBHICHIOB), HA yd4acTHE B YIPABICHUU
aKIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYIIECTBA, OCTAIOIIErocs Mociie ero JukBuaauuu. Kaxnmas
OOBIKHOBEHHAsI aKI[Hs OJJHOTO aKIIMOHEPHOTO OOIIECTBA MPEIOCTABIISET OJIMHAKOBLII 00bEM IpaB.
AKIMS MMEEeT HOMUHAJIBHYIO CTOMMOCTB, KOTOpas HJisi BIajeiblla aKUM HE MMEET KaKoro-imbo
3HAYEHMS U HE OTPAXKAET €€ PHIHOYHYIO CTOUMOCTb.
IIpaBo Ha moJry4yeHne YaCTH NPUOBLIN AKIIHOHEPHOT0 001ecTBAa. AKITMOHEPHOE 0OIIECTBO BIIPABeE,
HO He 0053aHO BBITUTAYMBAThH TUBUACH IbI. Pelienne o BhITuiaTe TUBUICHIOB U UX pa3Mepe MPUHUMAETCS
o0IIMM coOpaHreM akIMOHEPOB. B ciyyae BHITIIATH IUBUICHIOB YCTAaHABIMBAETCS JaTa, HA KOTOPYIO
OTIPEIEISAIOTCS JINIIA, UMEIOIIME MPABO HA TOJydeHHe AUBUACHAOB. st monydeHus: quBuieH10B Bam
Heo0X0IuMO OBITh BIAJENbIIEM aKIMM Ha YCTaHOBIEHHYIO NaTy. [IoCKONbKY pacueTsl Mo cAelKaM ¢
aKIMsAMUA Ha Oupike MPOU3BOIATCS Ha BTOpPOM paboumii JNeHb TOCIEe COBEPIICHUS CACNKH, IS
MOJTydeHUs1 OOBSBIICHHBIX JMBHICHIOB Bam Heo0XoaMMo mnpuoOpecTH akiuio 3a JBa JHS 10
YCTaHOBJICHHOM JaThI.
Yuactue B ynpasiieHMH AaKIIHOHEPHBIM 001ECTBOM OCYILECTBIIAETCS MOCPEACTBOM I'OJIOCOBAHUS Ha
o0mmx coOpaHusax akmuoHepoB. OnHA OOBIKHOBEHHAs aKIUS JAaeT OJUH ToJIOC (32 HCKITIOYEHHUEM
ciydaeB H30paHHs KOJUIETHAIBHBIX OPraHOB YMpaBJICHHWs OOIIECTBOM, KOTJa OJHA AaKIHS JacT
KOJIMYECTBO TOJIOCOB, PABHOE KOJMUYECTBEHHOMY COCTAaBY KOJUIETHAIbHOTO OpraHa).
Yyactue B pacnpeaejieHHHM HMMYIIECTBA, OCTAIONIErocsi NPH JHKBHIANUH (0AHKPOTCTBE)
odmecrBa. [Ipy nukBuUganuu OOIIECTBO MPEKPAIIAET CBOIO JACSITENLHOCTh, UMYIIECTBO OOIIECTBA
pacmpeienseTcs MEeXIy KpeauTopamu (Kak IMPaBHIIO, MyTeM NPOJaXH HMYIIECTBA WM TEpenaydu

ACHCKHBIX CPEACTB er)II/ITOpaM), a B OCTaBIICHCS YacTH - Cp€aur BJIAACIBICB NPUBUICTUPOBAHHBIX W




OOBIKHOBEHHBIX aKIMii. BeIruiaTel BnazenbiiaM OOBIKHOBEHHBIX aKIMH MPOHM3BOIATCS B MOCIETHION
ouepep.

OCHOBHbIE PUCKH:

PoIHOYHBIN PHCK (PHCK HETATHBHOI'0 M3MEHEHHUs CTOUMOCTH aKkiun). CTOUMOCTh IPHHAIICKAIIECH
Bam 0OBIKHOBEHHOH aKIMHM MOKET KaK pacTH, TaK U CHUXKATbCS, M €€ POCT B MPOILIOM HE 03HAYAET e
pocta B Oynymem. CymiecTByeT piUCK TOro, 4To Bl moHeceTe yOBITKH B pe3ybTaTe CHUKECHUS IICHBI
akuuu. Takke B OTAENBHBIX ClIydasix phIHOYHASI CTOMMOCTh aKIIUU MOYKET YIacTh 10 «HYJs», Toraa Bel
MOJKETe TIOTEPSITh BCE BIIOKEHHBIE CPE/ICTBA.

Puck jgukBuaHOCcTH. JIMKBUAHOCTH, TO €CTh BO3MOXKHOCTh NMPOJATh AKIMIO B JIIOOOH MOMEHT 0e3
CYIIECTBEHHOTO CHIDKEHHSI €€ CTOMMOCTH, 3aBHCUT OT CIPOCa U MpeAsIoKeHHus Ha pbiHke. Hambonee
JUKBUJIHBIMHU  SIBJISIFOTCSL  aKIMM, OOpallalolyuecss Ha OpPraHU30BaHHOM pBIHKE, aKIHH, He
oOpararoimecs Ha OpraHu30BaHHOM PBIHKE — MEHEe JIMKBUIHBI, OJJHAKO B TIOOOM ciiy4yae Brl Moxkere
CTOJIKHYTBCS B OIIPEJICIICHHBI MOMEHT C HEBO3MOKHOCTBIO TPOJIaTh CBOW aKLMU WK C TeM, 4To Bam
MPUIETCS MPOJATh UX C CYIIECTBEHHBIMH YOBITKAMH M3-3a CHIDKEHHS CIIPOCa HA HUX WM KaKUX-ITH00
orpaHuueHuil Ha ux oOparienue. [IpeanoceuikamMu A CHIKEHUS TMKBUIHOCTH OOBIKHOBEHHBIX aKIIUH
MOTYT SIBJISITHCS: UCKIIIOUEHUE aKIMi U3 (OHIOBBIX WHACKCOB, HETaTUBHBIE KOPIIOPATUBHBIE COOBITHS
U Apyrue 00CTOATENbCTBA.

Puck HemoJiyyeHusi /10X0/0B (IMBHIEHJAOB) MO OOBIKHOBEHHBIM akunusaM. OOmee coOpaHue
aKIMOHEPOB MOKET HE MPUHSATH PELISHHUE O BBITLIATE TUBUICHIOB JIaXKe B CIydae peKOMEHIAllMH COBETa
JTUPEKTOPOB UX BBIIJIATUTH, KaK MIPU HATUYUH, TAK U OTCYTCTBUU JOCTATOYHOM ISl STOTO MPUOBLIH.
Puck 0aHKpoOTCTBa akUMOHEPHOro odmecTBa. B ciiydae OaHKpOTCTBAa aKIIMOHEPHOTO OOIIECTBA
pasMep €ero HuMyIecTBa HEAOCTAaTOYEH /I pacueToB cO BceMH Kpeautopamu. Iloramenue
3aJI0JKEHHOCTH TPOMCXOJUT COIVIACHO 3aKOHOJAATEIbHO YCTAHOBJIEHHON O4epeaHOCTH. BoImiarhl
OCTaBILIEroCsl UMYILECTBA BiIa/IeNIblilaM OOBIKHOBEHHBIX aKIMi MPOU3BOAATCS B MTOCIEIHIOI OYEpPEb H,
KaK IMMpaBUJIO, UMYIIECTBA OOIIECTBA HEJAOCTATOYHO JUIs TakUX BhIMIaT. B pesynbrate Bbl mMoxere
MOTEPSITH BCE CBOM BIIOKEHUS B OOBIKHOBEHHBIE aKI[UH OOIIEeCTBA.

Komuccuu: Ilpu cnenkax ¢ OOBIKHOBEHHBIMU aKIIUSIMU B3UMAETCS KOMUCCHS OpOKepa 3a MCIIOHEHHE
MOPYYEHHUH, a TAK)KE MOTYT B3UMAThCSl KOMUCCUU OUPXKU M KIIMPUHTOBON OpraHU3aluy 3a COBEpIICHNE
CHIEJIKH, KOMHCCHS JICTIO3UTapHsl 3a ydeT ImpaBa COOCTBEHHOCTH MHBECTOpA Ha akuuio. Pa3zMmepsl Bcex
Tapu(poB MOKHO HAlTH Ha cailte Opokepa, 1eno3uTapus, KIMPUHTOBON OpraHU3aIMK U OUPKH.
7Kay00b1 M npeaJ10KeHUs

Kanobsr n npeanoxenus Bbl MoxkeTe HampaBuUTh OpoKepy, C KOTOpbIM Bbl coTpynHuvaere, B
CaMOPEryJIMPyEeMYI0 OpraHu3aiuio B chepe pUHAHCOBOTO PHIHKA, YICHOM KOTOPOH SIBISETCS TaKOH

opoxep, wiu B bank Poccun.




2. ®opMa HH(POPMAIMOHHOIO IOKYMEHTAa 0 NPUBHJIETHPOBAHHON aKIHH POCCHIICKOTrO
AKIMOHEPHOI0 001IeCcTBA

WudopMannoHHbIH JOKYMEHT

IIpuBuIerupoBaHHas aKIHUA POCCHIICKOI0 AKIMOHEPHOI0 00111eCTBa

[IpenocraBnsercs B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeOoBaHUsIMU. He siBisieTcs MHAUBUIYaTbHOM
MHBECTUIIMOHHON pEeKOMEHJAIel Wik pekiiaMHbIM MaTtepuanoM. WHdopmauus npuseneHa s
IIOHMMAaHUsl CYLIECTBEHHBIX XapaKTEPUCTHK W PUCKOB IPHUBWIETMPOBAHHBIX AKLUUNA POCCHUMCKHUX

aKIMOHEPHBIX OOIIECTB.

9TO0 He BKJIAJ

Bbl MokeTe mMOTEepATH BCe, YTO BJIOKHJIN

CpeacTBa He 3acTpPax0BaHbl (He TAPAHTUPOBAHBI) FTOCY1aAPCTBOM
B ciiyuae norepns KoMneHcauuii He Pe1yCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbBIE XapaKTEPUCTUKH npnnnneruponaﬂnoifl aKIUN .

[IpuBuerupoBanHas akIus — 3TO LIeHHas Oymara, 3aKperuisiolas Ipapa ee Blajenblia (aKIHoHepa) Ha
MOJIydYeHHe YacTH MPHOBUIM aKIHOHEPHOTo oOIiecTBa (IMBHICHIOB), HA y4acTHE B YIpaBICHUU
AKIIMOHEPHBIM OOIIIECTBOM M Ha YaCTh UMYIIECTBA, OCTAIOIIETOCS MMOCJE €ro JMKBUaauu. B otnnumne
OT OOBIKHOBEHHBIX aKIU{ MPUBUJIETHPOBAHHBIE AKIIMM MOTYT OBITh Pa3HBIX TUIIOB JIaXX€ y OIHOTO
akiuoHepHoro ooOmiectBa. Kak mpaBuiio, y NPUBHUIETHUPOBAHHBIX aKIUH €CTh MPEUMYIIECTBO IO
CPaBHEHHUIO C OOBIKHOBEHHBIMH aKIIMSMU TPH MONy4eHUU AuBHIEHAOB. OHO 3aKI0YaeTcs B TOM, YTO
0 TE€X TMOp, MOKa BJIAAENbIbl MPUBUICTHPOBAHHBIX aKIMA HE MOJy4aT OMpEEICHHBIE B yCTaBe
JTUBUJICH/IbI, BIIQJEbI[bI OOBIKHOBEHHBIX aKIMM TakKe HE MOTYT TOJYYHTh IUBUACHABL Takke
MPEUMYIIIECTBOM BIQ/ICNbIIEB TMPUBUICTUPOBAHHBIX AaKIMA MOXET OBITh TPaBO Ha IMOJIy4YeHHE
OTIpe/IeTIEHHON B yCTaBe CYMMBI MPH JIMKBUAAIUY aKIIMOHEPHOTO OOIIECTBA, A0 MOTy4YeHUs! KOTOPOH
HMMYIIIECTBO HE MOXET PACTIPEIEIATHCS CPEIN BIIAJIETbIIEB OOBIKHOBEHHBIX aKIIHi.

Kaxxnas mpuBmiierupoBaHHasi akiusi OJJHOTO THIIA HIMEET OJJMHAKOBBIA 00bEM TpaB.

AKIMS ¥MeeT HOMHHAIBHYIO CTOMMOCTh, KOTOpas MAJisi BJaJeiblla aKIMU HE MMEeT KaKoro-audo
3HAQUYEHMS U HE OTPAXKAET €€ PHIHOYHYIO CTOUMOCTb.

IIpaBo Ha mosiyYeHHe YACTH NMPUOBLIN AKIMOHEPHOI0 001ecTBA. AKITMOHEPHOE OOIIIECTBO BIIPABE,
HO He 00s3aHO BBHIIUIAYMBATH JTUBHUICH/IBI JaKE 110 MTPUBUJIETHPOBAHHBIM akIusaM. Pemenue o Beimiate

AUBUJACHIAOB U HUX pasMEpC NPHUHUMACTCA O6I_I_II/IM CO6paHI/ICM AKIMUOHCPOB. B CJIydyac BbIIIJIAThI
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AUBUJCHIOB YCTAHABJIMBACTCA JaTa, HA KOTOPYIO ONPCACIAIOTCS JINIA, UMCIOIIUC ITPABO HA MTOJYUCHUC
AJUBUACHOOB. I[J'ISI MMOJIydYCHHUA OUBUJACHIOB Bam HCO6XOI[I/IMO 6BITL BJIaJACIbLIEM AaKIWUU Ha
YCTaHOBJIICHHYIO 1aTy. [I0CKOJIBKY pacdeTsl 10 CASNIKaM C aKIUsIMH Ha OMpIKe IIPOU3BOISATCS HA BTOPOM
pabouuii JEHb TIOCIIE COBEPIICHUS CJACIKH, JJIs TOJY4YCHHs OOBSBICHHBIX IUBUACHIOB Bawm
HE00X0IMMO MPUOOPECTH aKIIMIO 32 1BA JHSI 10 YCTAHOBICHHOW JATHI.

YuyacTue B ynpaBjieHHH aKIIMOHEPHBIM 001IecTBOM. Kak mpaBuiio, MpUBUICTHPOBAHHBIC aKIIUH HE
MPEOCTABISIIOT MpaBa rosoca. VICKIIoUYeHUEeM SIBIISIETCSI TOJIOCOBAHHME IO OTIEIBHBIM BOIPOCAM, B
YaCTHOCTH, O JIMKBHIAIMKA (pEOpraHM3anuu) OOIIecTBa, 00 OrpaHWYCHHUs TIpaB BIAJCNIbICB
NPUBUIICTUPOBAHHBIX akiuii). Kpome Ttoro, B  cimywae, ecnmu oOmiee coOpaHue akIMOHEPOB HE
MNPpUHHUMACT PCIICHHA O BBIUIATC AWBUACHIAOB, BJIAACIIbIbLI HNPHUBUJICTUPOBAHHBIX aKL[I/IfI, pasMep
JMBHJICH/IOB 110 KOTOPBIM OIPE/ICIICH B yCTaBe, IPHOOPETAIOT MO0 CBOUM aKIIMSIM IIPaBO rojioca 1o BceM
BOIPOCaM M MOTYT YYacTBOBAaTh B OONIMX COOpaHHSIX AaKIMOHEPOB HApaBHE C AaKIHMOHEpaMU —
BJ1aaciablaMn OOBIKHOBEHHBIX aKIII/If/'I, O6HaI[a$[ 10 Ka)KI[OfI AKIM1 OAHHUM T'0JIOCOM, 0 TEX IOp, IMOKa
AKIMUOHCPHOC 06HIGCTBO HC BBIIIJIAaTUT OMPCACIICHHBIX B YCTAaBC JUBUACHI0B.

Yuyactue B pacnpeiejieHHM HMYIIECTBA, OCTAOUIIErocs NpPH JUKBHAANUM (0AHKPOTCTBeE)
odmecrBa. [Ipu nUKBUAANMK OOIIECTBO NMPEKPAIIAeT CBOK JCATEIBHOCTh, MMYILIECTBO OOIIECTBA
pacmpeienseTcs MEXIy KpeauTopaMmu (Kak IMpPaBHIIO, MyTeM MPOJaXH HMYIIECTBA M Teperaydu
JIEHEKHBIX CPEJICTB KPEAUTOPaM), a 3aTEM CPEIM BIAACIIbIICB MPUBUICTUPOBAHHBIX AKIHH, 10 KOTOPHIM
OIIpelieJIeH pa3Mep JIMKBUIAIMOHHOW CTOMMOCTH. Ecimu pasmep JIMKBHIAIIMOHHOHW CTOMMOCTH TIO
MIPUBUJICTUPOBAHHBIM aKIUSM HE OINPEIEIICH, BIIAJCIbIIBI IPUBHICTUPOBAHHBIX aKI[UH y4acTBYIOT B

pacrpeiesieHi UMYIIECTBA B MOCJIEIHIOI 04Yepe/lb HapaBHE C BIae/IbIIaMU OOBIKHOBEHHBIX aKIIUA.

OCHOBHBIE PHCKHU:

PbIHOYHBIN PUCK (PHCK HETAaTUBHOT0 U3MEHEHHUsI CTOUMOCTH aKIMM) - CTOMMOCTD ITPUHA JIeXKAILEN
Bam npuBunerupoBaHHON aKIIMK MOYKET KaK PacTH, TAK U CHUKATHCS, U €€ POCT B MPOIIIOM HE O3HAYAEeT
ee pocta B OyaymieM. CyIiecTByeT puck TOro, 4to Bl moHeceTe yOBITKH B PE3yJIbTaTe CHUYKEHUS 11EHbI
akiuu. TakKe B OTAEIBHBIX CIIy4YasiX PIHOYHASI CTOUMOCTD aKIIMH MOKET YIIACTh J10 «HYJIS», TOraa Bl
MOYETE MOTEPATH BCE BIIOKEHHBIE CPEJICTBA.

Puck sukBuaHocTu. JIMKBUAHOCTH, TO €CTh BO3MOXKHOCThH IMPOJATh aKIMIO B JIO00M MOMEHT 0e3
CYIIIECTBEHHOTO CHM)XEHHSI €€ CTOMMOCTH, 3aBHCHT OT CIIpoca M MPEIJIoKeHUus Ha peiHke. Hambomnee
JTUKBUJIHBIMH  SIBJISIFOTCSL  aKI[MW, OOpallarlolyecss Ha OpPraHU30BaHHOM pBIHKE, aKIWH, He
oOpararomiecs: Ha OpraHu30BaHHOM PBIHKE — MEHEe JTIMKBHU/IHBI, OJJHAKO B TIOOOM ciiydae Bwl Moxkere
CTOJIKHYTHCSI B OIIPEICIIEHHBI MOMEHT C HEBO3MOKHOCTBIO MPOJATh CBOM aKIIUH WJIU C TeEM, 4TO Bam

HpI/IJIeTCSI HpO}IaTB ux c CYHIeCTBeHHI)IMI/I Y6BITKaMI/I n3-3a CHUKCHUA cnpoca Ha HUX NI KaKI/IX'J'IH6O
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orpaHuueHuil Ha ux oOpamienue. [IpearnoceuTKaMu sl CHIDKCHUS TMKBUIHOCTH TPUBUIIETUPOBAHHBIX
aKIUHA MOTYT SIBJISTHCS: MCKIIIOUEHUE aKIUi M3 (HOHIOBBIX MHICKCOB, HETaTUBHBIC KOPIOPATHBHBIC
COOBITHS U APYTHE OOCTOSITEIIHCTBA.

Puck HemosryyeHusi 10X0/10B (IMBHIEH/I0B) MO NMPUBUJIErHPOBaHHBIM akuusiM. Obiee cobpanue
aKIIMOHEPOB MOXKET HE MPUHSATH PELICHUE O BhITUJIATE AUBUICHIOB Jake B ClTydyae pEeKOMEH Iallui COBETa
JTUPEKTOPOB WX BBILIATHTH, KaK MMPU HATWYNH, TAK U OTCYTCTBHH JOCTATOYHOW JUIsl 3TOTO MPUOBLIH,
Ja’ke M0 MPUBUIIETUPOBAHHBIM aKIUSM, pa3Mep JIWBUJIECHA 10 KOTOPHIM OIpe/ieieH B YCTaBe.

Puck O6aHkpoTcTBa aKkuMOHEepPHOro odOimecTBa. B ciyuae OGaHkpoTcTBa 0O0IIEecTBa pa3Mep €ro
HMMYIIECTBA HEIOCTaTOYEH JJisi pacyeToB CO BCeMH Kpeautopamu. lloramieHue 3a0JKE€HHOCTH
MPOUCXOAUT COIMIACHO 3aKOHOJATEIbHO YCTAHOBJIECHHOW OYEepeIHOCTH. BhImiaTel ocTaBIIerocs
MMYILECTBA MPOU3BOIATCS BlaebliaM MPUBUIECTMPOBAHHBIX aKIIHiA, IO KOTOPHIM B YCTaBE OMpeEesieH
pa3Mep JMKBHUJAIMOHHON CTOMMOCTH, B ONPEIEICHHOM pa3Mepe, W B MOCJIEIHIO odepeab — IO
MIPUBUIICTUPOBAHHBIM aKIUSIM, [0 KOTOPBIM pa3Mep JTUKBUIAIMOHHOW CTOMMOCTH HE ONPEeIieH, U 10
OOBIKHOBEHHBIM akiusM. Kak mpaBuio, B ciydae OaHKpOTCTBA MMYIIECTBA OOIIECTBA HEIOCTATOYHO
JUIA BBITLIAT KaK MO MPUBHJICTHPOBAHHBIM aKIUSM, IO KOTOPBIM OINpeAeNieH pa3Mep JIUKBUIAIIMOHHOM
CTOMMOCTH, TaK ¥ MO MPUBWJICTUPOBAHHBIM aKLIUAM, 10 KOTOPBIM pa3Mep JTMKBUAALUOHHONW CTOUMOCTH
He onpenenieH. B pesynbraTre Bel MOXkeTe mOTEpATh BCe CBOU BIIOKEHUS B MPUBWICTUPOBAHHBIC aKIIUU

o01ecTBa.

Komuccnn

HpI/I CACJIIKax ¢ HpI/IBI/IHeFI/IPOBaHHI)IMI/I AKIINAMHU B3UMACTCI KOMUCCUS 6p01<epa 3a HCIIOJTHCHHC
MOPYYEHUH, a TAKXKE MOTYT B3UMAaThCSl KOMUCCUU OMPKH U KIIMPUHIOBOM OpPraHU3alliy 3a COBEPIIECHHE
CHEJIKH, KOMHUCCHS JIEMO3UTAPHs 3a y4eT mpaBa COOCTBEHHOCTH MHBECTOpa Ha akiuio. Pa3zmepsl Bcex

Tapu(oB MOKHO HaWTH Ha caiiTe Opokepa, AeMO3UTApHsl, KIMPUHIOBOM OpraHu3alui U OUPKU.

KanoOb1 u npeasoKeHust
XKanobsl um mpemnoxkenus Bbl Moxere HanmpaBUTh Opokepy, C KOTOpbIM Bbl coTpynHuyaere, B
CaMOPEryJIMPYEeMYI0 OpraHu3aiuio B chepe pUHAHCOBOTO PHIHKA, YICHOM KOTOPOH SBJISETCS TaKoH

opoxkep, win B bank Poccun.




3. ®opMa nHGOPMALMOHHOIO JOKYMEHTA 0 (GbI0YepPCHOM 10roBope (KOHTPaKTe)

NudopManinoHHbII TOKYMEHT

DpbYepPCHBbI J0roBop (KOHTPAKT)

[IpenocraBiisieTcsi B COOTBETCTBUH C YCTaHOBJICHHBIMH TpeOoBaHUAMU. He sBisieTCst MHIMBUAYATbHON
MHBECTUIIMOHHON pEeKOMEHJAIel WM pekiaMHbIM MaTtepuanoM. WHdopmauus npuseneHa s

IIOHUMaHUs CYHICCTBCHHBIX XapaKTCPUCTUK U PHUCKOB (l)BIO‘IepCHOFO KOHTpPAKTa.

ITO He BKJIAJ

Bbl MokeTe He TOJILKO NOTEPATH BCE, YTO BJIOKHJIH, HO M 0CTATHCS T0JIKHbI
CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) FOCY1APCTBOM

B ciyuyae notepb KoMINeHcaluii He MPeAyCMOTPEHO

Jloxoa He rapaHTHPOBAaH

OcHOBHbIE XapaKTePHCTHKH PHIOYEPCHOT0 KOHTPAKTA!

@pIOYEpPCHBIM KOHTPAKT — 3TO 3aKJIIOYAEMbld HAa OPraHM30BAaHHOM pBIHKE JIOTOBOP O Iepenaye B
OynymieM Kakoro-imbo 0a30BOro aktuBa (MIOCTaBOYHBIH (BIOYEPCHBI KOHTPAKT) WM O BBIILIIATE
Pa3HUIIBI MEXIY ICHOW 3aKIIOYEHHs M LEHOH HCHONHEeHUs (prouepcHOro aoroBopa (KOHTpakTa),
KOTOpAsi 3aBUCHUT OT IICHBI (3Ha4YeHHs1) 0a30BOT0 aKTHBA (pacueTHbII (PbIOYEPCHBII KOHTPAKT). ba3oBbIM
aKTMBOM MOTYT BBICTYIATh LIEHbI aKIIUi, OOIUTaIHii, TOBAPOB, 3HAUEHUS UHJIEKCOB, BAJIIOTHBIX KYpPCOB,
MIPOLIEHTHBIX CTaBOK. OJHOBPEMEHHO Ha OPraHU30BAaHHBIX TOPrax MOTYT OOpaliaTbCs HECKOJIbKO
(BbI0YEpPCHBIX KOHTPAKTOB Ha O/IMH 0a30BbIi aKTUB C Pa3HBIMH CPOKAMHU MCIIOJTHEHHUS.

VYcnoBus (hpr0YEpCHOI0 KOHTPAKTA YKa3aHbl B ClieU(UKALIMHU, KOTOpast pa3MelaeTcsl Ha caiTe OUpKH.
PacueTHast neHa (prOUEpCHOrO0 KOHTPAKTA OINPENENAETCS HECKOJIBKO pa3 B JIeHb 10 pe3yJbTaTaM
OMpKEBBIX TOProB 0a30BBIM AKTUBOM BO BpEMs KIIMPUHIOBOM ceccuu. B pe3ynbraTe KIMpUHTa Takxke
OIIpeAEIAeTCS BapHallMOHHAs Map)ka — 3TO CyMMa JIEHEXHBIX CPEJICTB, KOTOPYIO OJIHA W3 CTOPOH
(mokymaTenp WK MpoJiaBel]) (PpIoUepCHOr0 KOHTPAKTa 00s3aHa YIJIaUMBaTh IPYroil CTOPOHE KasKIbIN
JIeHb B 3aBUCMMOCTHU OT COOTHOILIEHUS 1IEHbI 3aKJII0YEHHsI KOHTpaKTa U ero pacyeTHoi 1ieHsl. opmyna
pacuera BapHaIlMOHHON Map>Ku yKa3bIBaeTcs B cnenudukanuu (prouepcHoro koHtpakra. Jloxon mo

(bBIO‘-ICpCHOMy KOHTpPAKTy BO3HHKACT, CCJIIM CyMMa HOJ'Iy‘-ICHHOfI BapHaHHOHHOﬁ MapKu IMPEBLIIACT




CyMMY YIUTQU€HHOW, a YOBITOK — €CJIH CyMMa TOJy4Y€HHOW BApUAIMOHHON Map>KH MEHBIIE CYMMBI
YIUIAYEHHOM.
MaxkcuManbHbINA CPOK BIIaZCHUS (PhIOYEPCHBIM KOHTPAKTOM MOXKET OBITh OTpaHHYEH CPOKOM JCHCTBUS

KoHTpakTa. CyliecTBYIOT KOHTPAKTBI, CPOK ACHCTBUS KOTOPHIX aBTOMATUYECKU POJIOHTHPYETCS.

OcCHOBHbBIE PHCKH:

PoiHOYHBI PpHCK (PHCK HEraTUBHOIO H3MEHEHHSI CTOMMOCTH (PHLIOYEPCHOr0 KOHTPAKTA).
PacuetHast cToMMOCTh (PHIOUEPCHOTO KOHTPAKTA 3aBUCUT OT IICHBI (3HaueHHs) 0a30BOTO aKTHBA, a
3HAYUT OT PHIHOYHOTO PUCKa 0A30BOr0 aKTHBA, OHA MOXET KaK PacTH, TaK M CHUKATHCS, U €€ POCT B
MIPOLIIOM HE O3HauaeT ee pocta B OynymeM. CyliecTByeT pucK TOro, YTo Mo (ppI0YEPCHOMY JOTOBOPY
(xoHTpakTy) Bbl MoOHECETE YOBITKH, B TOM YHCIIE MOXKETE ITOTEPSATH BCE BIIOKEHHBIE CPEICTBA U OCTATHCS
JOJDKHBI OpOKepy.

Puck sukBuaHOCTH. OTCYTCTBYET rapaHTHUS JIUKBUIAHOCTH (PHIOYEPCHOTO KOHTPAKTA B JIFOOOH MOMEHT
BpeMEHU. JINKBUHOCTH 3aBUCUT OT CIIPOCA U MPEJI0KEHUS HA PhIHKE. PUCK TMKBUAHOCTHU MPOSBIIAETCA
B CHIDKEHHUU BO3MOXKHOCTHU COBEPIIHTH CAENKY C ()bIOUEPCHBIM KOHTPAKTOM, B TOM YHCII€ 3aKPBITh
MTO3UITUIO TI0O HEOOXOIMMOM IIeHEe U3-3a CHIYKCHHS CITPOca Ha HETo.

Puck ucnoJsib3oBaHus (PUHAHCOBOrO mieya. J[Jis TOro, 4ToObl OTKPHITH TO3UIIHIO 10 (DEIOYESPCHOMY
KOHTpPAakTy, Bam He00X0 MO UMETh TOJIBKO YaCTh CTOUMOCTH KOHTpaKTa (rapantuiiHoe obecredeHue),
a He BCIO cymmy nenukoMm. IIpu 3Tom Bo3HUKaeT «d(PQeKT mieda», KOTOPHI yBETUYHBAECT Kak
MOTEHIIMATBHBIA JI0XOJI, TAK U BO3MOXKHBIE YOBITKH. KiupuHTrOBasi opranu3aius u OpoKepbl JOJKHBI
YOPaBJIATh PUCKAMU M B HEKOTOPBIX CIIy4asiX BBHUY HEOJAroNMpHUATHBIX PHIHOYHBIX KOJIEOaHUM MOTYT
nmoTpeOoBaTh BHECTU JIOMOJIHUTENbHBIE JEHEXKHBIC CPENICTBA JJIA YIUIAThl BapUAIIMOHHOW MapXu U
cienath 3TO B KOpoTkoe Bpems. OOmmii yOBITOK, KOTOpbIi Bbl MOXkeTe moHecTH B pe3yibTare
HETraTUBHOI'O M3MEHEHHS PacU€THOW CTOMMOCTH KOHTPAKTA, MOXKET 3HAUUTENIbHO NPEBBICUTH CYMMY
CPEJICTB, UCIIOJIB30BAHHBIX TIPU €T0 MPUOOPETCHUH.

Puck usMeHeHMsi pa3Mepa rapaHTHHHOrO oOecmeveHusi. B mnepuon yaepkaHus TO3HUIUU 110
(bbIOUEepPCHOMY KOHTPAaKTy MOXKET MPOM3OWUTH TMEpecyeT TapaHTUMHOTO OO0ECHedeHHs, U OHO MOXKET
3HAYUTENBHO YBEIUYHUTHCSA, YTO 3acTaBUT Barero Opokepa moTpeOoBaTh BHECTH JOMOIHUTEIBHBIC
JICHEe)KHBIE CpENICTBA JJISI COXPAHECHUS TMO3MIMU W CAEelIaTh 3TO B KOPOTKOe Bpems. M3MeHeHue
TapaHTHUIHOTO 00ECTICUEeHUS] MOXKET OCYIIECTBISATHCA KaK B TEUCHHE TOPTOBOM CECCHH, TaK U BHE
TOPrOBOM CECCHUH.

Puck npuHyaMTeNIbHOr0 3aKpbITHS NO3umMH. B ciyuae, ecnu Bammx [A€HEXHBIX CpEICTB,
MMEIOIINXCS B PACIOPSHKEHUH OpoKepa, HeIOCTATOYHO I TapAaHTHIHOTO O00ECTIEYSHUST WITH YIIIaThI

BapUAIMOHHON MapKu OpOKep MMEET MpaBo MPUHYIUTEIHHO, TO €CTh 0e3 Bamiero cormacus, 3akpbITh
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MO3HIIHIO TI0 (PHIOYEPCHOMY KOHTPAKTY. 3aKpBHITHE MO3UILIUU TPOUCXOIUT 10 TEKYITUM IIeHaM, KOTOpbIE
MOTYT OBITh HEBBITOJHBI JJ1s1 Bac 1 nmpuBecTH K BOSHUKHOBEHHIO Y Bac yObITKOB. BBl MOXKETE TOHECTH
3HAYUTENIbHbIE YOBITKH, HECMOTPS Ha TO, YTO MOCJIE ITOI0 M3MEHEHUE PacueTHOM IEeHbl KOHTpPAaKTa
MOKET MPUHATH OnaromnpusitHoe aisi Bac mampasnenue u Bel monyuwnu Obl qoxon, eciau Obl Bamma

I103UIIUA HE ObLIa MNPUHYAUTCIIBHO 3aKPhbITA.

Komuccuun

ITpu cnenkax ¢ (proyepcHBIMU KOHTPaKTaMM B3UMAETCsl KOMUCCHs OpOKepa 3a OTKPBITHE U 3aKpbITHE
MO3MIIMK, TAK)K€ MOTYT B3UMAThCs OTIENIbHAS KOMHCCHS OpoKepa 3a HCHOJHEHHE (BIOYEPCHOTO
KOHTpaKTa, OMp:KeBas W KIMPUHIOBas KOMHccHUU. Pa3mepsl Bcex Tapu(poB MOKHO HAalTH Ha cauTe

Opoxepa, KITUPUHTOBOW OpraHU3aIK U OUPKU.

7KanoOb1 u npeaoKeHUus!
Kanobsr n mpemnoxenus Bbl MoxeTe HampaBUTh OpOKepy, ¢ KOTOpbIM Bbl coTpynHuvaere, B
CaMOPEryJIMpyeMyI0 OpraHu3aiuio B chepe (pUHAHCOBOTO PHIHKA, YICHOM KOTOPOH SBJISETCS TaKOH

opoxep, win B bark Poccun.




4. ®opma uH(POPMALKOHHOIO JOKYMEHTA 110 00LIKHOBEHHOI! 00Juranum

POCCHIICKOI0 SMHUTEHTA

NudopManinoHHbIN TOKYMEHT

Oo0suranusi poccHiicKoro IMMTEHTA

[IpenocraBisercst B COOTBETCTBUHU C YCTAaHOBJICHHBIMH TpeOOBaHUAMH. He sBIsieTCs MHAMBUAYATbHON
WHBECTHIIMOHHOW PEKOMEHJAlMeH WM peKJIaMHbIM MarepuaioMm. MHdopmarnus npuBeneHa uist

ITOHMMAaHHUS CYILIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOJIMTallUM POCCUMCKOIO IMUTEHTA.

9TO0 He BKJIAJ
Bbl MokeTe mMOTEepATH BCe, YTO BJIOKHJIN
CpeacTBa He 3acTPaxoBaHbl (He TAPAHTUPOBAHBI) TOCYA1apCTBOM

B cayuae nmorepb KoMIeHcaHii He MPEIYCMOTPEHO

OcCHOBHBIE XaPAKTEPUCTHKH O00JIMralliM POCCHIICKOT0 IMUTEHTA.

OOnuramnust pOCCUHCKOTO SMUTEHTa — 3TO IIEHHAs Oymara, 3akperuisionias mpaBa ee Biajelblia Ha
MOJIy4eHUE B MPEIYCMOTPCHHBIA B HEH CPOK OT IMHTEHTA €€ HOMHUHAIBHOU cTomMocTH. OOnuramus
MOJKET TaKXke MpeaycCMaTpHUBaTh MPaBO €€ Bia/iebla Ha MMOJIyYeHUEe YCTAaHOBJICHHBIX B HEH IIPOLIEHTOB
(xynonoB). Kaxnas oGnuranus OJHOTO BBITyCKa MMEET OAMHAKOBBIH o0beM mpaB. Bce ycrnoBus
InorameHud MW BBIIIJIAT KYIIOHOB IIO 06n1/1rau1/11/1 OIpCaACIICHbI B IMHUCCHUOHHOMN JOKYMCHTAIUU. B
YaCTHOCTH, MOXET OLITH YCTAHOBJICHO, YTO pa3sMEp KYIOHHBLIX BBIILIAT ITO O6J'II/IFaIII/I$IM OIPECACIATCA
SMUTEHTOM B IIPOLIECCE UX OOpAIEHUS.

[Toramenne HOMHHAIBHONW CTOMMOCTH OOJHMIallMM MOXET OCYIIECTBIAThCS YacTSIMU B Ipolecce
oOparnieHust obnuranuii (amopTuzanusa odnuranuu). B 3ToM ciyyae ocraBiimecs KyNmOHHBIE IUIATEXKU
PACCUUTBIBAIOTCA UCXOOA U3 HeIoTaleHHOM HOMHHAIBHOM CTOMMOCTH 06J'II/IFaIII/II/I.

O6n1/1rau1/n/1 MOTYT ONpEAyCMATPpHUBATE BO3MOXHOCTb UX JOCPOYHOI'O MOTalICHUA KAaK IO MHUIUATUBC

OMHUTCHTA, TaK WU IO MHUIMATHBC HX BJIAACIIBIICB. B HCKOTOPBIX CJIyYadX SMUTCHT WM WUHOC JIMLIO

! Mon o6bixHOBeHHOI oGmHrawmeil noHMMaeTCS oOnuranys, He SBIIOWASCS CTPYKTYPHOH oOnMranume, odnurannei co
CTPYKTYPHBIM JI0X00M (0ONMranuei, pasmMep A0xoja 0 KOTOPOW 3aBHCUT OT HACTYIUIEHHs WM HEHACTYIJICHUS OJTHOTO
WJIN HECKOJIBKUX 0OCTOSITEbCTB, YKa3aHHBIX B a03alle BTOpPOM MoJImyHKTa 23 myHkTa 1 crarbu 2 denepaibHOro 3aKOHA OT
22.04.1996 Ne 39-®3 «O pbIHKE IEHHBIX OymMary), cyOopIMHHpOBaHHON oOnuranneii, odiuranueit 6e3 cpoka morameHus,
KOHBEPTUPYEMOH o0Jiuranueii, Kommepueckoi oonuranuei, odsmranueit gpenepanbHoro 3aiima s Gusndeckux i (OD3-
H), 3aMelarolnei oouramnueit (00auramnuei, mpeaycMOTpEHHOM cTaTheii 6 MenepanbHoro 3akona ot 14.07.2022 Ne 319-03
«O BHECEHHWH W3MEHEHWH B OT/IEJbHBIE 3aKOHOIATENbHBIE aKThl Poccuiickoii ®enepanuun»), oOIUranueii ¢ 3aJ0roBsIM
obecrieueHrEM IEHE)KHBIMU TPEOOBAHHSIMHU.
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3apaHee 0OBSBISET O CBOEH TOTOBHOCTH MPUOOPECTH Y JTF0O0T0 3aMHTEPECOBAHHOTO JIUIA OOJIUTaIlK B
ompeaeneHHyo naty (odepra mo obnwramusm). OOpatuTe BHUMAHUE, YTO KOJIHYECTBO OOJUTAIIMIA,
npuodperaemMbIX 1o odepre, MOKET OBITh OTPaHUYCHO, U BBl HE CMOXKETE TP JKEIAaHUH TPOJIaTh BCE
umeromuecs y Bac odmuramum.

OO6nuranuu KoMIaHui (KOPIopaTUBHBIE OOJIUTaINK), B OTIUYKE OT aKIIUK, HE AAal0T IPAaBO HA y4acTUE
B YIPABJICHUM KOMITaHUEH (0OILECTBOM).

Y4yacTue B pacnpeneieHMd HMYIIECTBA, OCTAKOLIErocs NpPH JUKBUAANUM (O0aAHKPOTCTBE)
odmecrBa. [Ipy nUKBUAANMK OOIIECTBO MPEKPAIIaeT CBOK JCATEIBHOCTh, MMYILIECTBO OOIIECTBA
pacrpenensercss MeXAy KpeauTopaMu (Kak TMpaBHIIO, MyTEeM MPOJAXKH HMYIIECTBA M Iepeaadu
JCHEXKHBIX CPEJCTB KpeAUTOpaM), B TOM YHCIE BiIajelblaMH OoOmuramuii obmectsa. Bmanenbiisl
oOyuranuii y4acTBYIOT B paclpelle]ICHHH UMYIIECTBA Tepell BJIaCIbllaMH TPUBUICTHPOBAHHBIX U

OOBIKHOBEHHBIX aKI[H.

OcHOBHBIE PUCKHU:

PbiHOYHBIN pPHCK (PUCK HEraTMBHOI0 HM3MEHEHUSI CTOMMOCTH OOJMramMm) - CTOMMOCTH
npuHaIeKanel Bam obGnuranum MOXeT Kak pacTd, TaK M CHUXKATHCS, U €€ POCT B MPOILIOM HE
O3HayaeT ee pocTa B Oyayuiem. B ciyyae BO3SHUKHOBEHMSI HEOOXOAUMOCTH pealu3alii OOIUraluu 10
ee MOTalIeHUsI YSMUTEHTOM CYIIECTBYET PUCK TOTO, YTO BBI moHeceTe yOBITKY B pe3yIbTaTe CHIKEHUS
L[EHbI OOJIMraluu Ha phIHKE. MI3MeHeHre 1IeHbl Ha OOJIUrallii CBSI3aHO, MPEX]IE BCEro, C N3MEHEHUEM
IPOLIEHTHBIX CTaBOK Ha ()MHAHCOBOM pbIHKe. Kak mpaBuiio, 1ieHa OONMralMy CHHXKAETCs, €cCliu
MIPOLIEHTHBIE CTAaBKHU Ha PBIHKE PacTyT, U HA00OPOT - [IeHa O0JIMralluy pacTeT, €CIU IPOLEHTHbIE CTAaBKU
cHIbKaroTcs. Hanpumep, eciii HOBble 00JIMTaIlK BBIITYCKalOTCA ¢ 00J1€€ BBICOKOM MPOLIEHTHON CTaBKOM,
TO cTapble o0Jauranuu ¢ 60s1ee HU3KOM MPOLIEHTHOM CTaBKOW CTAHOBSITCS MEHEE NMpPHUBIIEKATEIbHBIMU
IUI1 MHBECTOPOB. TakXke W3MEHEHHE PBIHOYHOW CTOMMOCTH OOJIMTaluii MOKET OBITh CBSA3aHO C
M3MEHEHHEM BOCHPHUATUS PBIHKOM (DUHAHCOBOTO COCTOSIHHS M IUIaTEXKECHOCOOHOCTH SMUTEHTA
oOnuranuii, B TOM 4YHCI€ ¢ U3MEHEHHEM KPEIUTHOTO PEUTHHIa 3MHUTEHTa (KOHKPETHOI'O BBITYCKa
obnuranuii, JWI@, TMPEJTOCTABUBIIETO oOOeCleYeHue IO OOJHMraiusM, TMPH €ro HaJH4YhH),
KOPIIOPAaTUBHBIMH COOBITUSMU M IPYTUMHU 00CTOSITEIBCTBAMHU.

Puck auxBHaHOCTH. JIMKBUIIHOCTB, TO €CTh BO3MOKHOCTH MpOJiaTh OOJMralnuio B Jr000H MOMEHT
BpeMeHH 0€3 CyIIeCTBEHHOTO CHIXKEHHUS €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U MPEJIOKEHHS Ha PhIHKE.
Haubonee nuUKBUAHBIMU SBJISIOTCA OONUranuu, oOpalaroluecss Ha OpPraHM30BaHHOM pBIHKE,
obnuranuu, He oOpallaroliecs Ha OpraHu30BaHHOM PBIHKE — MEHEE JIMKBHJIHBI, OJHAKO B JHOOOM
ciydyae Bbl MOXeTe CTOJNKHYTBHCSI B ONPEICIIEHHBII MOMEHT C HEBO3MOXKHOCTBIO IpPOJATh CBOU
o0iuranuu WiM ¢ TeM, 4to BaM npuaercs npoaath UX ¢ CyIIECTBEHHBIMH YOBITKAMH M3-3a CHHXKEHUS

CIipoCa Ha HUX HIIN KaKuX-I100 OFpaHI/I‘IeHI/II\/’I Ha HX o6pan1eH1/Ie. HPGHHOCBIJ'IKaMI/I I CHUXKCHUS
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JUKBUAHOCTA OOJUTallMil MOTYT SBISATBHCS: HCKIIOUEHHE OOJUTanuil W3 KOTUPOBAIBHOTO CIIHMCKA
OUpXKH, CHIKEHHE PEHTHHTa SMUTEHTA (KOHKPETHOTO BBIMYCKA OOJIMTALWH, JIUIA, TPEAOCTABUBIIEIO
obecriedeHre 1o OOJIMralusM, Py €ro HaJM4YuH), HEraTUBHbIE KOPIOPATUBHBIE COOBITUS U Jpyrue
00CTOSITENLCTRA.

KpenutHbiii puck. CyniecTByeT pUCK HEUCIOIHEHHUS 3MUTEHTOM OONUTaluii CBOMX 0053aTebCTB,
KOTOPBIM MO>KET peaan30BaThCsl, B YaCTHOCTH, B BUJIE MPOIYCKA MM 3a/€P>KKH BBIILIATHI KYIIOHOB U
(unM) norameHus HOMMHAJIBHOM CTOMMOCTH OOJIMTaLluy.

Puck gedoara. Curyanus, npu KOTOPOH SMUTEHT HE B COCTOSIHUM BBIIIJIATUTH BJIAJEbIIaM 00JIUralnit
CYMMY IOTaleHus 00Jnuraiuii u (i) KyroHOB 110 HEW. B 3ToM ciiydae HHBECTOPBI PUCKYIOT IOTEPATH
BCE CBOU BJIOXKCHMS B JIaHHYIO LIEHHYIO Oymary. JlehonT MoXeT MpOou30MTH y SMUTEHTOB C JIFOOBIM
YPOBHEM KPEIUTHOTO pelTuHra. KpequTHbI PEUTUHI OTPAKaeT MHEHHE PEHTHUHIOBOIO areéHTCTBA O
BEPOSITHOCTH HACTYyIJICHUs Ae(doJiTa: HauMEHee BEpOSATHBIH YpOBEHb, Kak MpaBMilo, 00O3HAyaeTcs
«AAA» (BbICIINN KPEAUTHBIN ypOBEHB, 3aTeM cienyeT «AAy, «A», «BBB», «BB», «B» no crenenu
YBEIIMYEHUS BEPOATHOCTH AedoiTa). UeM HUKE KPETUTHBIN PEUTHHT SMUTEHTA (KOHKPETHOTO BBITYCKa
obyuranui, 11ua, IpeAoCTaBUBILIEro0 oOecreyeHre o 00JuranusaM, Ipyu ero HaJIuYuK), TEM BBILIE 110
MHEHMIO KPEAUTHOTO PEUTHUHIOBOI'O areHTCTBA BEPOSITHOCTD Jie(oTa.

Puck 6ankporcrBa smurenTa. [Ipu nmpuoOpereHun oOaUrauuii, SMUTEHTAMU KOTOPBIX SIBIISIOTCS
OpraHM3aliM, CYIIECTBYET PUCK OAaHKPOTCTBA AIMUTEHTA. B ciiyyae 0aHKpOTCTBAa SMUTEHTA pa3Mep €ro
MMYILECTBA HEJNOCTAaTOYEH U1 pacdyeToB €O BceMU Kpeautopamu. lloramenue 3anoipkeHHOCTH
IIPOUCXOJUT COIIACHO 3aKOHOJATENbHO YCTAHOBJICHHOM ouepenHocTh. HecmMoTps Ha To, 4TO B citydae
OAHKPOTCTBA BBIIJIATHl OCTABLIETOCS MMYILECTBA AMUTEHTA MPOM3BOAATCS BiajeibllaM OOIMranui
nepes BiaAeiblaMH TNPUBUIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIUH, HMMYIIECTBA MOXET OBITh
HEZ0CTAaTOYHO JUIs BBIIUIAT IO obnuranusiM. B pesynbrate Bbl MoXkeTe noTepsaTh Bce CBOM BIIOKEHHUS B

oOJmrarnuu.

B OonbuimHCTBE ci1y4aeB HOMUTEHT OepeT Ha ce0s 00s13aTenbCcTBa 0 00IUrausM 6e3 JOMOIHUTEIBHOTO
HMMYIIIECTBEHHOTO o0ecrieueHus: Mo HUM. CIoCOOHOCTh SMUTEHTA B TIOJIHOM O0BEME BBIMOJIHATH CBOU
00s13aTeNbCTBA IO OOJHUralusM TMOJATBEPKAACTCSA, HAMpPUMEpP, BBICOKHMM KPEOUTHBIM PEHTHHIOM
OMUTEHTA, YCIENIHOW AESITeTbHOCThI0 SMHUTEHTA, €ro YCTOMYMBHIM (PUHAHCOBBIM IOJOXEHHUEM,
penytanueit U T.1. BMecTe ¢ TeM ucnogHeHne 00513aTebCTB MO OOTUTAIMSIM MOYKET OBITh MOJTHOCTHIO
WJTH 9aCTUIHO 00€CIIeUMBATHCS 3I0TOM, TIOPYIUTETHCTBOM, 0aHKOBCKOHM IrapaHTHEH, TOCYIapCTBEHHOM
WM MYHULUINAThHOW rapantueit. [Ipeamonaraercs, 4To B ciyyae HEBBITIOJHEHHS YMUTEHTOM CBOHUX
00s13aTeNBCTB MO TaKUM OOJUTALMAM TOTAlIeHUE 33J0JKEHHOCTH Tepell BIajelbllaMyd OOIuranui

OCyILIECTBISETCS (MOJHOCTBIO WM YaCTHYHO) 3a CUET IPeycMOTpeHHOro obecrnieuenus. [Ipu nokymnke
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obnuranuii Bam cnenyer o0patuTh BHUMaHKE Kak Ha (PUHAHCOBYIO YCTOMYMBOCTH U T0OPOCOBECTHOCTh

OMUTEHTA, TaK U Ha KAYECTBO 0OECIeYeHUS MO o0IuranusM (py HATUIHH).

Komuccun

[Tpu choenkax ¢ OOMUTAIIUSMHU POCCUMCKMX IMHUTEHTOB B3UMACTCS KOMHCCHSI OpOKepa 3a MCIIOJIHCHUE
MOPYYCHUH, & TAKIKE MOXKET B3UMAThCSI KOMUCCHH OMPKU U KIIMPUHTOBOM OPraHU3AINH 32 COBEPIIICHUE
CCIIKH, KOMUCCHS JICTIO3UTAPHUS 3a y4eT MpaBa COOCTBEHHOCTH WHBECTOpa Ha obiuraruio. Pazmepsl
Bcex TapuoB MOKHO HalTH Ha caiiTe Opokepa, IeTmo3uTapusi, KITUPUHTOBON OPraHU3allud U OUPIKH.
[Tpu nokynke oOparmaromencss Ha pbIHKE OOJIUrali B CYMMY CIEJIKH BKIIIOYAETCS YacTh KYIIOHHOTO
MPOLIEHTHOTO JI0OXOJa MO OOJIMTralMM, pacCYUThIBaeMas MPOIMOPIUOHAIBLHO KOJIWYECTBY JHEH,
MPOLIEAIINX OT JAThl MPEIbIIYIIEH BHIIIATHI KYTOHHOTO JOX0/Ia 10 1aThl HCIIOMHEHUS CACIKH KYIUIH-

npoJaxku obnuranuu. J[aHHbIM HaKOTJICHHBIN KYITOHHBINH JJOXOJI IepeaeTcsl MPOoJIaBIly OOIHUTaIuu.

7KanoOb1 u npeaoKeHUus!
XKanoObl u mpemnoxeHuss Bbel Moxere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuuaere, B
CaMOPEryJIMpyeMyI0 OpraHu3aiuio B chepe pUHAHCOBOTO PHIHKA, YJIEHOM KOTOPOH SIBISETCS TaKOi

opokep, wiu B bank Poccun.
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5. ®opma HHPOPMALMOHHOIO T0KYMeHTa 00 o0urannu ¢genepajbHOro 3aiimMa

s pusudeckux gui (OD3-H)

NudopManinoHHbIN TOKYMEHT

Oo6uuranus ¢enepanbHoro 3aiima 1is puznyeckux jun (OD3-H)

[IpenocraBnsercs B COOTBETCTBUU C YCTAHOBICHHBIMU TpeOoBaHUSAMU. He siBisieTcs MHAUBUIYaTIbHOM
WHBECTUIIMOHHON pEeKOMEHJAIel WM pekiaMHbIM MaTtepuanoM. WHdopmauus npuseneHa s

ITOHMMAaHHUS CYILIECTBEHHBIX XapaKTepUCTUK U pUcKOoB OD3-H.

9TO0 He BKJIAJ
Bbl MokeTe mMOTEepATH BCe, YTO BJIOKHJIN

B cayuae nmoreph KoMIeHcanHii He MPEIYCMOTPEHO

OcHoBHbIe xapakTepucTuku OD3-H:

O®3- — nenHas Oymara, HpefOCTaBIAIOLIAs BiIaJeNblaM IPaBO Ha IOJyY€HHUE HOMHUHAIbHOMN
CTOMMOCTH TIpH TIOTAlIeHWH U KymoHHOTo naoxona. Od3-H Beimmyckatorcss Munpunom Poccum u
HOMHHHMPOBaHbI B pyOssix. OP3-H UMEIOT PUKCUPOBAHHBIN KYIIOH, TO €CTh IIPOLIEHTHAs CTaBKa 110 HUM
M3BECTHA 3apaHee M HE MEHSEeTCs B TeUEHHE BCEro cpoka oOpauieHus. Bce ycnoBus norameHus u
BBIMJIAT KYIIOHOB TI0 OOJIMTalliy ONpeeNIeHbl B YMUCCUOHHOM JokyMeHTanuu. [Ipuodperas yka3aHHbIH
WHCTPYMEHT, Bl maete cBou AeHexHBIe cpencTBa B noir Poccuiickoit denepanuu B uie Munduna
Poccun u nonydaere 1oxox 1no GUKCUPOBAHHOMN CTaBKeE.

[Toxynate O®3-H UMEIOT MTPaBO TOJIBKO (hU3MUYECKUE JuIa - rpaxkaane Poccuiickoit deneparumu.
Homunan O®3-1 cocrasister 1 000 pyoaeii.

O®3-H Henb3st MOKyNaTh HA MHAUBUAYaJIbHBIN MHBeCTHIIMOHHBIHN cueT (MUC).

O®3-H Henb3sd Kynuth (MpoJaTh) Ha BTOPUYHOM pbiHKE. O®P3-H npuolOpeTaroTcss W NpOJAITCs
UCKIIIOYUTENIbHO 4Yepe3 areHra, ¢ KoTopbiIM MuHpuH Poccun 3akitoumi  COOTBETCTBYIOIINE
corJaiieHue, o GUKCUpoBaHHOM Tekymiel riene. MunpuH Poccuu BripaBe yCTaHOBUTH MUHMMAJIbHOE
U MAaKCHMAJIbHOE KOJIMYECTBO OOJIMTalluid, JOCTYIHBIX JUIS IPHOOPETeHNS OTHUM (PU3NYECKUM JIUIIOM,
a TaKke MakCHUMallbHOe KojmdyecTBO oOnurauuii OP3-H 0HOTO BBITYCKa, KOTOPHIM BIIpaBE BIAJETh

OJTHO (PU3UYECKOE JIHIIO.

OcCHOBHBIE PHCKH:
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PbIHOYHBIN PUCK (PUCK HETATHBHOI0 U3MEHEHHUS CTOMMOCTH 00JMranuu) orcyTcrByet. [Iponats
O®3-1 1o ee noramenust Bl Moxxere areHty, yepes kotoporo Ber mpuodpenun OD3-H.

B teuenue nepBbix 12 mecsieB BinageHuss Bel MoxkeTe BEpHYTh BIIOKEHHBIE CPEJCTBA, HO MOTEPSETE
MPOLIEHTHBIA JIOXOJl 3a 3TOT Nepuoj. Beikynm Oymaru areHToMm OyneT OCYIIECTBISATHCS IO IICHE ee
MpuoOpeTeHusi, HO HE BbIlIE HOMUHAIbHOW cToMMOCTH. Ilo mcreyenun 12 mecsueB BnaneHusi Bl
MOKeTe TpeabsiBUTh cBoM OD3-H K BBIKYIY TAK)KE IO IIeHE MPUOOPETCHHs HE BBIIIC HOMUHATHHOU
CTOMMOCTH, HO YK€ C COXPaHEHHUEM IIPOLIEHTHOTO JJOXO0/1a.

Puck TMKBHIHOCTH OTCYTCTBYeT.

KpeautHblii puck, B TOM unciie puck aedoJsra, B oTHomeHun OD3-H MOKET peaiu30BaThCs B CIydae
KpaliHe HETaTUBHBIX SKOHOMHUYECKUX U (WJIN) MOJUTHYECKUX COOBITHH, CIeICTBUEM KOTOPBIX SIBIISIETCS
HEBO3MOXKHOCTh Poccuiickoit @enepanmu B nurne Munduaa Poccuu oTBeyaTh IMOJHOCTBIO WIIH

YaCTUYHO 110 CBOMM 00S3aTEILCTBAM.

Komuccun
IIpu cpenkax no npuoOperenntro OP3-H y areHTa, a Takke NOpu obOparHoM Bbikyne O®P3-H

COOTBCTCTBYIOIIUM ar¢HTOM I10 BameMy MNOPYUYCHHUIO B HACTOAIICC BPEMA KOMHCCHA HE B3BUMACTCA.

7Kano0bl u npeasioxkeHust
Kanobsr m mpemtokeHus:s Bel MokeTe HampaBUTh areHTy, ¢ KOTOpPbIM BBl coTpyaHuvaere, B
CaMOPETYJIMPYEMYI0 OpraHu3aIuio B cepe GuHaHCOBOTO PhIHKA, OOBEAMHSIOMNUX OPOKEPOB, WICHOM

KOTOPOM SIBJISIETCS TaKOM areHT uiu B bank Poccun.
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6. ®opma nHGPOPMALMOHHOIO JOKYMEHTA 00 HHOCTPAHHOI 1eN03UTAPHON pacnucKe

Ha aKIIUHU

NudopManinoHHbIN TOKYMEHT

I/IHOCTpaHHaﬂ Acnmo3uTapHasi pacliMCKa HaA aKIIMU

[IpenocraBnsercs B COOTBETCTBUU C YCTAHOBICHHBIMU TpeOoBaHUSAMU. He siBisieTcs MHAUBUIYaTIbHOM
MHBECTUIIMOHHON pEKOMEHJAIMel WM pekiiaMHbIM MaTtepuanoM. WHdopmauus npuseneHa s

IMOHUMAaHU CYIICCTBCHHBIX XaPAKTCPUCTUK U PUCKOB ACIIO3UTAPHBIX PACIIMCOK HA aKIIUU.

9TO0 He BKJIAJ

Bbl MokeTe mMOTEepATH BCe, YTO BJIOKHJIN

CpeacTBa He 3acTpPaxoBaHbl (He TAPAHTHPOBAHBI) FTOCY1aAPCTBOM
B ciiyuae norepns KoMneHcauuii He Pe1yCMOTPEHO

Jloxox He rapaHTHPOBaH

OcCHOBHBIE XaPAKTEPUCTUKH MHOCTPAHHOM 1NO3UTAPHON PACIMCKU HA AKLIMHU

WNHocTpannbie neno3uTapHas paclucka Ha aKIMM — WHOCTPAaHHAs IeHHas Oymara, yJ0CTOBEpSIOIias
MpaBa Ha OINPEIEICHHOE KOJIWYECTBO AKIMK POCCHUHUCKOrO WJIM HHOCTPAaHHOTro sMuTeHTa. OnHa
JIETIO3UTapHasl PacliCKa, B 3aBUCUMOCTH OT YCIIOBHHM BBIITYCKa, MOXKET yIOCTOBEPSTH IIPaBa HA OJHY
aKIIO, YaCTh aKIIUH WM Ha HECKOIBKO aKITHH.

Jleno3uTapHbie pACIMCKU HE SIBISIOTCS aKIUSAMU. DMUTEHT JEMO3UTAPHBIX PACITUCOK - WHOCTPAHHBIN
neno3utapuit (kommanus). OCyIIeCTBICHHE MPaB MO MPEACTABISIEMbIM PACTTUCKAMHU aKITUSM, TAKUX KaK
MOJIy4eHUe JUBHJICHOB, YYaCTHE B YIPaBIECHUU OOIIECTBOM, Y4acTHE B paclpeAelieHud UMYIIecTBa
o0miecTBa MpU €ro JHUKBUIAIMH, BO3MOXXHO TOJNBKO MPH COACHCTBUM SMUTEHTA JEMO3UTAPHBIX
pacrniucok. TouHsIif 00beM MpaB BiaeNbIIa JEMO3UTAPHBIX PACIIUCOK YCTAHABIMBACTCS B SMUCCHOHHBIX
JOKYMEHTaX U MOXKET OTJIMYATHCS I PA3JIMYHBIX HHOCTPAHHBIX JIETIO3UTAPHBIX PACITUCOK, PA3TMYHBIX
BBIITYCKOB.

OmuTeHT 0e3 Bamiero cornacusi BipaBe KOHBEPTUPOBATh JEMO3UTAPHBIE PACITUCKU B aKIIUH, ITpaBa Ha
KOTOpPBIE 3TU PACIHCKH YJIOCTOBEPAIOT, B ATOM cCiydae BBl cTaHeTe BiIaJIeNblIEM COOTBETCTBYIOLIETO
KOJIMYECTBA aKITHH.

B ycranoBnennsix bankom Poccum ciydyasx WHOCTpaHHBIE AETO3UTAPHBIE PACITUCKA MOTYT OBITh

AOCTYITHBI UCKITFOUUTEIIBEHO KBaJ'II/I(i)I/IHI/IpOBaHHI)IM HWHBECTOpaM.
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Taxxe cieyer yuecTb, 4To BIaAesel] JEN03UTapHON pacluCKU MOKET 3alllUTUTh CBOU IIpaBa (B cilydae
UX HapylIeHUs) TOJBKO B HMHOCTPAHHOM CYA€ IO IpOLEAypaM, YCTaHOBJIEHHBIM HHOCTPAaHHBIM
3aKOHOJIaTEIbCTBOM.

Hasiorn Ha 10X0J MO AEMO3UTApHBIM pacHMCKaM Ha aKIMM (B TOM 4YMCie, Ha JUBUACHIbI), MOTYT
CYLIECTBEHHO OTJIMYAThCSA OT HAJIOra IO aKUUsAM COOTBETCTBYIOUIMX Komnanuii. Hamoru Ha noxon mo
JETIO3UTapHBIM PACIIUCKAM MOT'YT yIIJIauuBaThCs HE TOJBKO B Poccuu, HO U 3a pyOeKoM — B CTpaHe, B
KOTOPOH BBINYIIEHBI ACTIO3UTApHBIE PAaCIUCKU. HeoOX0IMMO yTOUHATh COOTBETCTBYIOIIUE YCIOBUS, B
TOM YMCJI€ Ha MPeAMET HAJIMUUs WM OTCYTCTBUS JBOMHOIO HAJIOTr000105keHHsI. B HEKOTOPBIX citydasx
BaMm npuugercs caMOCTOATENBHO II0JaBaTh JOKYMEHTBI B HAJIOIOBBII OpraH M yIUIa4MBaTh

COOTBCTCTBYIOIIIHUE HAJIOI'U.

Cneunuduueckue pucku

[TockonbKy JeMO3UTapHBIE PACHHUCKHU SIBISIOTCSA LIEHHBIMH OymMaraMu, BBITYIICHHBIMA WHOCTPAHHBIM
SMUTEHTOM, Ui HMHBECTOPOB CYIIECTBYIOT PHCKHA BBEACHHMS HHOCTPAHHBIM TOCYAapCTBOM
OTrpaHUYCHUH, MIPEMATCTBYIONMIUX OCYIIECTBICHUIO BIAC/IbIIaMU PACITUCOK CBOMX IpaB. B wacTHOCTH,
WHOCTPAHHBIM TOCYJapCTBOM MOTYT OBITH BBEACHBI OTPAHMYCHHUS HA COBEPIICHHE CIEIOK H/WIN
pEerucTpalmio IMpaB Ha HUX B JICTIO3UTApPUU, B TOM YHCJIE CAHKUHUU MOTYT OBITh B OTHOILICHUU
POCCUICKON KOMIaHHUH, HA aKIIUU KOTOPOH BBIMYIICHBI ICTIO3UTAPHBIE PACITUCKU.

Kpome toro, cymiecTByeT puck M3BMEHEHHUSI HHOCTPAHHOTO 3aKOHOJIATEIbCTBA, U, KaK CJIEICTBUE, PUCK
W3MEHEHUs TIEPBOHAYAIBHO MPEAYCMOTPEHHOTO 00beMa TpaB U (WJIM) yCIOBUM WX peain3alluu s

WHBECTOPOB.

OcHOBHBIE PUCKHU:

PbiHOYHBIN pHCK (PUCK HETaTHBHOIO H3MEHEHUsS] CTOMMOCTH JIEMO3UTAPHBIX PACIHCOK).
CroumocTs npuHaanexameil Bam neno3urapHoli paCMCKU MOXET KaK PacTH, TaK U CHUKATbCS, U €€
POCT B IIPOIIIOM HE 03HAYaeT ee pocTta B OyayiieM. LleHa Ha Aeno3uTapHble pacUCKU Ha aKIIUH MOXKET
0Ka3aThCsl HUXKE, UEM LI€HA Ha IIPEICTaBIsIeMble MU aKIMH 3TOH ke komnaHuu. CyliecTByeT pUCK TOTO,
yro BBl moHeceTe yOBITKM B pe3ysbTaTe CHUXKEHHUS LIEHbl Ha JIETIO3UTAapHYIO0 pachucKy. Takxke B
OTAENBHBIX CIIy4asX, B TOM YHCJIE€ C YYE€TOM BBIIICYKAa3aHHBIX OCOOCHHOCTEH M PHCKOB, PHIHOYHAS
CTOMMOCTb JEMO3UTAPHON PACIIUCKH MOXKET YNACTh 10 «HYJs», Torna Bbel Mo)kere moTepsTh Bce
BJIOXKEHHBIE CPEJICTBA.

Puck qukBuAHOCTH. JINKBUTHOCTD, TO €CTh BO3MOKHOCTD IIPOAATh JEMO3UTAPHYIO PACTIUCKY B JIFO00M
MOMEHT 0€3 CYIIECTBEHHOT'O CHIKEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIPOca M MPEAJIOKEHHUS Ha PHIHKE.

HpI/I 9TOM JCTIO3UTAPHBIC PACIIMCKU HA aKIUU KOMITAHWU MOTYT OKa3aTbCAd MCHCC JIMKBUIAHBIMHU, YEM

16




NpEeJCTaBIsieMble UMHU aKIMU 3TOM ke KoMmmaHuu. B mo0om ciydae Bbl MokeTe CTONKHYTbCS B
ONPEJETICHHBI MOMEHT C HEBO3MOKHOCTBIO IIPOJATh CBOU JIEMIO3UTAPHBIE PACIIUCKU WM C TEM, YTO
Bam npugercs npojath UX ¢ CyIIECTBEHHBIMH YOBITKAMU M3-32 CHHU)KEHUS CIPOCA HA HUX MJIM KaKuX-
100 OrpaHUYCHU Ha UX OOpaIleHHE.

Puck HenmosydeHHs1 10X0/10B (IMBHAEHAOB) IO /IeNO3UTAPHBIM pacnuckaMm. [lomyuenue noxonos
(IMBUIIEHAOB) 1O JENO3UTAPHBIM pACIUCKAM 3aBUCUT, IPEXKIE BCEro, OT IOJIyUYEHHUS JI0XOJ0B
(IMBUAEHIOB) MO aKLUAM KOMIIAHUH, Ha KOTOPbIE IEMIO3UTAapHbIE PpacluCKU ObUIM BhIMyIeHbl. O01ee
coOpaHHe aKIMOHEPOB MOXET HE MPHUHITh pElIeHHEe O BbIIATe AWBUICHIOB Ja)Xe B Cllydae
PEKOMEHIALUU COBETA AUPEKTOPOB UX BBIILIATUTh, KAK IPU HAJIMYUHU, TAK U OTCYTCTBUU JOCTATOYHOU
JUISL TOTO MPUOBLITH.

Taoke Bbl MoXkeTe He MOJNYyYUTh J0XOA (AMBHUICHJBI) MO JEHNO3UTAPHBIM pAcIMCKaM Ha aKIMU
KOMIIAaHUU JIaXXe€ B CIy4dae, €CIM Ha aKIMM, HAa KOTOPbIE BBIIYILIEHBI 3THU ACTO3UTApHBIE PACIUCKH,
JMBHJICH/IbI OBUIH BBITUTAYEHBI, U3-32 YKA3aHHBIX BBIIIE CHEIHU(PHUUECKUX PUCKOB IO ACTIO3UTAPHBIM
pacnuckaMm, B TOM YHCJIE B CBS3M C HEBO3MOXXHOCTBIO BBIIJIATHI JJ0X0Ja (IMBUICHIO0B) 3MUTEHTOM
JIETIO3UTAPHBIX PACIUCOK.

Puck 0aHKPOTCTBA AKIIMOHEPHOI0 001IeCTBA WM JMUTEHTA 1eN03UTAPHBIX PACIHUCOK.

B cnyuae 6aHKpOTCTBa aKIIMOHEPHOI'O OOIIECTBA pa3Mep €ro UMYIIECTBA HEIOCTATOUEH ISl pacyeTOB
co BcemM Kpeautopamu. llorameHue 3ag0JDKEHHOCTH IPOUCXOJUT COIVIACHO 3aKOHOAATENIBHO
YCTaHOBJICHHOW OYEPEJHOCTH. BhINIaThl OCTaBIIEroCs UMYILECTBA BJIAEIIbLIAM aKLIUI IPOU3BOAATCS B
MOCJIETHIOKO OUYepeib U, KaK MPaBUIIO, UMYIIECTBA OOIIECTBA HEAOCTATOUHO JUISl TAKUX BhIMJIAT. Takxke
CJIETyeT Y4ECTb, YTO JIaXe B CIy4ae paclpeelIeHHs OCTaBIIErocsi UMYIIECTBA aKIIMOHEPHOTO 00I11eCTBa
aKLMOHEepaM 3TOro OOIIEeCTBA, BIAAEIbIbl JEHNO3UTAPHBIX PACHUCOK Ha aKIMK 3TOro oOIIecTBa
COOTBETCTBYIOIIIME BBILJIATHl MOTYT HE MOJYYUTh B CBA3M C BBIIIEYKA3aHHBIMH CHEUU(PUUECKUMU
pUCKaMU TIO JAETO3UTApPHBIM pAaCHUCKaM, B TOM YHCJIE H3-32 HEBO3MOXHOCTH OCYILECTBICHHS
COOTBETCTBYIOIUX BBIIJIAT JENO3UTAPUSMH.

Takxe He0OX0IMMO YUUTHIBATh BO3MOXXHOCTh OAHKPOCTBA SMUTEHTA JENO3UTaApHON pacniucku. B aTom
ciy4yae Bbl MOXETe IOJIHOCTBIO JIMIINUTHCSA BJIOXKEHHBIX CPEICTB, ITOCKOJIBKY PACIUCKHA HE SIBISIOTCS
aKIUSMM, a JIUIIb YI0CTOBEPSIOT Bamm TpeOoBaHNs K SMUTEHTY PaCIHCOK.

Komuccun

[Ipn cpenkax c JAeNO3UTapHBIMU paclHCcKaMH B3UMaeTcs KoMmHccHs Opokepa 3a HCIOJIHEHHE
MOPYYEHUH, a TAKXKe MOTYT B3UMAThCSI KOMUCCUU OUPIKH U KJIMPUHTOBOM OpraHU3alliy 3a COBEPILECHNE
CIEJIKH, KOMUCCHSI ICTIO3UTApHs 32 yUeT IpaBa COOCTBEHHOCTH HHBECTOPA Ha JICTIO3UTAPHYIO PACTIHCKY.
Pa3zmeps! Bcex Tapu(oB MOXKHO HAlTH Ha caiiTe Opokepa, AeNo3UTapHsl, KIMPUHTOBOM OpraHu3aluu u

OUpKU.




7KanoOb1 1 npeaoKeHust

Kanobsr n mpeanoxenus Bbel Moxere HampaBUTh OpOKepy, C KOTOpPbIM Bl coTpynHudaerte, B
CaMOPEryJIMPyEeMYI0 OpraHu3anuio B chepe GUHAHCOBOTO PHIHKA, YICHOM KOTOPOH SIBISETCS TaKOM
opoxkep, wiu B bank Poccun.

CBou mnpaBa, HapylIEHHbIE B pe3yJibTaTe HEJOOPOCOBECTHBIX ACHCTBUM MM O€34eHCTBUS SMUTEHTA
JENO3UTAPHBIX PACIMCOK — WHOCTPAHHOM OpraHu3alud Bbl MOXKeTe 3allUTUTh HUCKIIOYUTEIBHO B

HHOCTpaHHOM CYZA€ 110 ImpoucaypamM, yCTaHOBJICHHBIM HHOCTPAHHBIM 3aKOHOAATCIbCTBOM.
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